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LETTER OF SUBROGATION


To,
THE NEW INDIA ASSURANCE CO. LTD.




1.	In consideration of your paying to us a sum of Rs. ___________in respect of loss / damage to the under mentioned goods insured under Policy No._______________________________________ Issued by the   THE NEW INDIA ASSURANCE CO. LTD.

2.	We hereby subrogate to you all our rights and remedies (to the extent provided by law) against Railway Administration and/or Sea Carriers and/or agents of Sea Carriers and/or Port Authorities and/or Road carriers and/or person or persons whosoever is liable in respect thereof.

3.	We hereby guarantee that we are the persons entitled to enforce the terms of contracts of transportations set forth in the bills of lading and/or railway receipt and/or lorry receipt and/or any other document of title or receipt evidencing the contract of transportation or bailment relating to and covering the property described below for transportation or bailment.

4.	And we hereby subrogate to you the same rights and remedies that we have in consequence of or arising from loss / damage to the undermentioned goods and we further hereby grant to you full power to take and use all lawful ways and means to recovery the said loss / damage from whom it may concern.

5.	And we also hereby authorise you to use our name in any suit, complaints, action or proceedings that you may bring jointly in our name and yours in relation to any of the matters hereby subrogated to you and we undertake for ourselves to assist and concur in any matters or proceedings which you may deem expedient or necessary in any such suits, complaints actions or proceedings and to execute all deeds and/or documents including any and all pleadings and releases which may be necessary therefore and generally to assist therein by all means in our power.

6.	We hereby appoint you, your officers and agents and their successors severally our agents and attorneys infact with irrevocable power to receive or collect any and all such claims and to begin, prosecute, compromise arbitrate or withdraw at your expense of any and all legal proceedings which you may deem necessary to enforce such claim or claims including proceedings before any international tribunal and to execute in our name any documents which may be necessary to carry into effect the purpose of this agreement

7.	We further undertake if called upon by you to do so ourselves to institute any such action or proceedings that you may direct on your behalf, it being understood that you are to indemnify us and any other persons whose names may necessarily be used, against any costs, charges, or expenses which may be incurred in respect of any action or proceeding that may be taken by virtue of this agreement.

8.	The payment receipted for herein is accepted with the understanding that the said payment shall not ensure to the benefit of any carrier or bailee under the provision of any contract of carriage or otherwise; that in making the said payment underwriter does not waive any rights of subrogation or otherwise against any carrier or bailee and acceptance of this receipt shall not prejudice or take away any rights or remedies which the said underwriter would otherwise have by virtue of such payment.

9.	We further agree that any monies collected or received from any carriers, port authorities or any person or persons, shall be your property to the extent of the amount paid by you to us as mentioned in Clause 1 above to have indemnified us in the amount specified in Clause 1 above.  Any monies recovered by you in excess of the amount mentioned in Clause 1 above is to be paid over by you to us immediately.  If any amounts are in received in the 1st instance by us, we undertake to make over to you immediately the amounts so received to the extent of the amount paid by you, (including interest) to us in Clause 1 above.

10.	We hereby further agree that in event of the lost/damaged/etc., packages and/or contents thereof subsequently being traced, we undertake to accept and take delivery of the same and the claim shall then be readjusted on the correct basis of the then loss/damage and in the event of any refund proving to be due to the underwriter we undertake on demand to make such refund to you.


As witness we set our hands this ________day of ________20  .


Witness :

Signature :                                                                    Signature of Insured/Claimant
Name :
Address:


Cause of Loss						
Approximate date thereof:
Particulars of consignment
B/L – G/R – No.:



Signature of Insured/Claimant




